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i ';2:"‘{1".;"'; “i:'?” by reference to. the total consolidated profits of the

v niivesr: oowhole group (including both the resident and non-
-':. wii . ¢ resident companies) taking into account the propartion
21l « oo s which the twnover of that company bears to the toial

consolidated turmover of the group;

(b) the Comumissioner may, where he is satisficd with t!u.
- results of the company operating: il Ghana for any

;++_ period, compute the profits of such company without
-refcrcncc to the total LOHSOIldath prolits of the wholc
. of the group; and

(c) the Conm1t<5101lcr may t al\c into 1c\.ounf othcr r;.!cvzml.
weus wit +o o considerations in dewermining the proportion of the
5% 1r 't yin . total consolidated profits of the group which should be
sy 2o - attributed to the company operating in Ghana.,

" (4) Subject to subsection (1) (m) of sccuou . where a person

noi' res:dcnt in Ghana carrics on either—
(@) the business of shi powner or chari'crcr_; or
L . {b) the business of air transport, _

and any s!np or aircraft owned or chartered by him n.al‘s nt a port,
airficld or airport in Ghana, his full prof‘ (5 ansun; from the carriage
of passengers, mails, livestock or goods shipped or loaded into a
ship or an aircraft in Ghana shall be deemed to aceruc in Ghana:

Provided that tiis subscction shall not apply to passengers
mails, livestock or goods which are brought to Ghana solely for
transhjpmﬂut or for transier from one aircraftto amothcr or belween
an aircralt and a ship. - . .

1/ (5) The gains or profits dern cd f rom .'my cmﬁlo ¥ mcnt exercised
in Ghana shall be decmed to be derived from Ghana whether the
gams ot profits. I‘rom such employment are rccuved in (“hana. or not,

-7, (i) There shall be cxumpted from tax-—- N Income

tr i () ihe salary, “allowances, pcnsmn and  mberofcempted.
9 _ gratmty of the Premdevt . tedomipz

- '\"‘_, LIV

A
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(b) the income of a local aulhonty,

(c.) ‘the income of a statutory or registered buﬂdn‘lw sociely

or statutory or registeicd lucndty society in so far as

suck income is not derived fmm a trade or busxm.ss

Nt "' -carried on by such society; D

e (n') the income of an ecclesiastical, charitable or educational
institution of a public character in so far as such

.- :irincome is not derived front a trade ot business carricd

T ntoncbysuch institution; ... cw SRS




