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Sec.25 195

tc. Power 1o dispense with “Limited"

&

719) shall also make the necessary alteration in the certificate of incorporation j
me " issued to the company and in its memorandum of association. - . a
o (2) Sub-section (3) of section 23 shall apply to a changt of name under
not sub-section (1), as it applies to a change of name under section21. |
was - o R S
tto NOTES T 3
blic This section is‘conseqlienti'al to clause (a) of sub-section (1) of se ({)[il 13,sofar ‘
Ivex as existing private companies are concernec. . T
thes S. 25. Power to dispense with “Limited” in name of charitable or other
nent company.—-(l) Where it is proved to the satisfaction of the Central Govermn-

Hmp ment that an association— _..» v 205 - N T XA

o (a) is about to be formed 25"a limited company for protmioting Wsihi-
f the merce, att, science; religion, charity or any other usef?ll object;atild
’i}‘:;_'_ ‘] . (b) intendstoa ply its profits, if any, or other income in ﬁ‘r&fr’fo&fi{g its
L e - objects, anc ._tp_p_ropn_bi_t_ the payment of any dividend toits members,
w,72 the Central Government may, by licence, direct that the association may be
st be registered as a company with limited liability, without the ‘addition to its
at he name of the word “Limited” or the words “Private Limited™: =i ..

)ECCS- .

L., = (2) The association may thereupon be re istered accordingly; and on
v registration shall enjoy all the grivileges and (subject to the provisions of this
of the section) be subject to all the obligations, of limited companies.: 1

T‘l::r‘;'e; (3) Where i is proved to the $é\tisﬁéqtioﬁ of the Cet'ytr,_alt Government—
of tﬁe _{(a) that the objects of a compan reﬁistered qndenth_is JAct as a ,
bonds ” limited company are xéstricted to those specified in clause (a) of f
:CR?{ ! sub-section H,and.., ... . I U2 ;

{' o (b) that by its constitution thie company is required’to apply its pro- i

all not o i fits, if any, OF othet income in promoting its objects and is prohi- i

rs hav- 41 _ L=+ bited-from paying any dividend to its members; i

\ame. f the Central Governmient may, by licence, authorise the compafly by aspecial

er sub- ! resolution to change its name, including of consisting of the:bmissiolt of the

o word “Limited” or the words “Private Timited®, and section28 shitfl & lyto

sts only a change of name under this sub-section as it applies to'a thange of name

all, not undersecﬁonZIthﬁﬂ:d?'ua;cﬂn,dn“'.. . St AR e

Eorcsaid . P LI s B UPTEINE A A A At ot e : . a8 Lty u r‘ [

he word L (4) A fitm ma be ‘a‘member of any association of Sohpany licensed

ake the arider thig-section, but on the dissolution of the firm, its memy rship of the

npgmy“":. association or company shall ceage: - M7 -~ T Fanet? f o
L gt ke kL Sy n AT i e e (2 noioae (61 .

.l -8y A licoloe muay e ranted By thie Central Giove ety nder this sec-

i ] tion on such conditions and sibject to sﬁch’r_egulattons“hs it thinks fit, and

) Inthe ¥ those conditions and ‘regulations shall be binding on tlitbod to'which the
before 3 licence is:granted, and where the grantis under sub-section.(1), shall, if the

vate” Central Government o directs, be:inserted in the memorandum) orinthe
starand ) articles, or partly in the one and partly in the other.” Y ]
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196  Sec.25 Part1l  Incorporation of Company, etc.

*[(6) It shatl not bé necessary for a body to which a licende is so granted
to use the word “Limited” or the words “Private Limited” as’'any part of its
name and, unless its articles otherwise provide, such body shall, if the Central
Government by general or special order so directs and to the extent specified

in the direction, be exempt from such of the provisions of this Act as may be
specified therein.] . SAT Y ‘ :

(7) The licence may at any time be revoked by the Central Government,
and upon revocation, the Registrar shall enter the word -“Limited” or the
words “Private Limited” at the end of the name upon the register of the body,
to which it was granted; and the body shall cease to enjoy the exemption
granted by this section: . e it e (1 o R R TR

Provided that, before a licence is so revoked, the Centtil Govenment
shall give notice in writing of its intention to the body, and shall afford it an
opportunity of being heard in' opposition to therevocation.” |~ '

*[(8) (a) A body in respect of which a licence under this section is in force
" . .., . shall not'alter the provisions of ifs memorandum Wwith respect to
©its objects 'Except with the previouis approval°6f the Central

- : Government signified in writing: -, -/ »amis#o0) e o
(b) The Céiifrdl Govérnment may revoke the licénce of such a body

if it contravenes the provisions of clause {a). 70 '
- (¢) In according the approval referred to in clause (a), the Central
- Government may vary the licence by making it subject to such
conditions and regulations as that Goveirnment thinks fit, in lieu
of, or in addition to, the conditions and regulations, if any, to

which'the licence was formerly subject. "+ ' -+ ¢ -

- (d) Where the alteration pra?s'ed in the provisiorls of the memoran-
- dum of a body under this sub-section’is with Tespect to the
objects of the body so far as may be reqiired to ‘énable it to do

i+, any of the thin,is specified in clauses (a).to (g) of sub-section (1)

-1, of section 17, the provisions of this sub-section shall be in addi-
tionto, and notin derogation of, the provisions of that section. ]

- (9) Upon the revocation of a licence granted under this section to a body
the name of which contains the words “Chamber of Commerce”, that bod
shall, within a period of three months from the date of revocation or suc

longer period as the Central Government may think fit to allow, change its

‘name to a name which does not contain those words; and—; C porrco s

L (4).,.&%noticc,tq be given under the proviso to sub-section (7) to that
Lr i Dody shallindude a statement of the effect of the foregoing pro-
. + - "visions of this Sub-section ; and . " 1, YOSQINDI 10 nn il

. 1, ®),section 23 hall apply to a change of name uader thissub-section
T b e apstied o a ange-ofnam_e'ﬂnderseciiag’zi-:‘_:f N
i e TGT VT T 2 HURe 8 it e iy e U DA e o ot

(10 I ihg:bod;:mé.l,cgéidéfault‘. in compl ing;with the sequirements of
_sub-section (9),:it shall be punishable with e. which.inay extend to-five
thundred rupees for every day during which th defaulticontmues. . f::;-
18. Subs. by ActES of 1960,8.9. T T
19. Subs. by 5. 8, ibid, for sub-section (8).
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